
STOCKS BREAK
Promised Favorable Business Re-

ports Fail to Ma-
terializc.

NEW YORK, Mny 23.Prices of
Btocks collapsed wlth great vlolence
durlng tho day's short posslon of the
market. The otitponrlng of stocks
wns heavy In some ritiarters, but the
strlklng fcnturo of tho procecdlngs
was tho dlsappearanco of all trace of
tho fosterlng mcasures of support
which have been present through all
stagos of Ihe precodlng ndvance In
prlcoR end through the porlod of dl-
gestlon of profits which has been golng
on this week. Thero wero mlxcd opln-
,lons in Wall Street ns to the motlves
for this sudflen f-hange of policy ln
the conduct of market operatlons.
News of conditions to-day was moro

ntrlklngly corrohoratlve of the claims
of general Improvement on whlch the
.rlse (n prices was professedly based
than at any tlme slnce lt was under-
tgkon. In splto of ns»ertlons recently
of the contlnued shrlnkngo of railroad
traflic. a decrease ln cnr surplus was

jeportod by the Americnn Railway As¬
soclatlon ln their statement publlshed
to-day, as of May 13th, the reductlon
ln tho number of Idle cars In two
woeks roachl'ng S.313 cars. Apparently
Iho.ie favorablo develophientg have not
attractod 'as much attentlon nnd de-
'nnnd for stocks as hoped for, and was

rellod upon to dlgest tho profits of
Bpeculators, who had bought ln antlcl-
patlon. A flood of stocks came from
three eourcos to-day. and caused the
break in tho market. oxtendlng all the
v/ny to slx points In Unlon Paclflc and
St. Paul.
Bonds were steady. Total sales of

r.onds, par -value. $1,426.000. United
States bonds were unchanged on call
for tho week. Total sales to-day of
(¦tocks were 755,600 .shares.

NEW YORK, May 23..Money on call
nominal. Timo lonns dull and flrm;
slxty days, 2 1-2'<12 3-4 and nlnoty
days. 2 Z-itiZ per cent; slx nvnths.
2 l-3®3 3-4 per cent. Prlme mercan-

tlle paper, 3 3-41(4 per cent. Sterling
exchange falrly steady, with actual
buslness ln bankors' bllls at II.S710 for
demand and at M.8B3S for slxty.day
bllls. Commercial bllls. J4.S5 1-S. Bar
ellver, 5S. Mexlcan dollars, 47.

Bicrniovn stock market.

Rlehmond. Va., May 23, 1908.
EALF.P AT BOARD.

Virglnia-Carolina Chemlcal pfd. 8 p. »L.
« at ??',; 4 nt 98; 13 at S8; 10 at 98.
STATE SECURITIB8. Bld. Aiked.

North Carolina 4". C. 1910.... 59
North Carolina «». C. 1919-11"
Va. St. Old, C. and R. 1933... 90*4 91
Ccnturies. 2-3. C. anrt R. »1«4 52
RAILROAD BONDS.

A. C. L. R. R Con. Tr. 4 p. c. P2H
A. C. L. R. R. Ctfs. of Ind. 4|. 7.1 73
Ga. <~ar. and Northern Int .lf.. 98 ...

Georgla Pac. l«t «s. C, 1922... 108
Georgla. Sou. and Fla. 1913.. 102
Gb. and Ala. Con. 1». 1915- 95
Nor. and West. Ry. 4s. 1998.. 94
Nor. and Went. Ry. Poca. 4«.. 88
F.lch and Dan. Gold 6*. C. 191. 108
Scuth-Bond Ut (*i,J.9fl. 98
8out'n»rn Railway 1ft S». 101
Western N. C. Int «». C. 1914. 108
Eeaboard Alr Line. 4s, 1950.. fl
6. A. L. Col. Tr. 5a. 1911. SS
RAILROAD STOCKS. Par.

Atlanta and Charlotte.100 150 "
...

Atiintlc CoaK Line pfd-IOO 100
Atlantlc Coant Line com... 100 90 ...

Atlantlc Coast L. of Conn ioo 200
Che* and Ohlo_Nov.100 43
Norfolk and Western com..100 65*4
R.. F. and Dlv. Obllg.100 199
Southern Railway pfd.100 47 ...

Southern Railway com.100 17
EANK & TRt.'RT CO. STOCKS. '

Arrerlcan Natlonal.100 134V4 ...

Broad Street . 25 30
Ctty .25 32 3214
flrst Natlonal.100 220
Merehanls Natlonal.100 500
Natlonal Bank of Virglnla. .100 114
Natlonal 3tate Bank.100 170 ...

Planters Natlonal.100 425
¦Ecvlngs Bank of Richmond. 25 50 ...

Unlon Bank of Richmond.. 50 190
Virglnla Trust Co.100 75
INSURANCE COMPANIES.

Virginia Flre and Marlne. ... 58 ...

MISCELLANEOUS.
Amer. Tob. pfd. 6 p. ct....l00 90 ...

American Loco. pfd.102 ...

American I.oeo. com. 4S ...

Amer. Tob. 4 p. ct. bonds. ... 71 ...

Amer. Tob. 8 p. ct. bonds. 93 105 ...

Va.-Car. Chem. pfd. S p. ct.100 93 9S',i
Va.-Car. C. Co. Col. Tr. 5 p. ct. 100

COTTON MARKET.
NEW TORK, May 23..The cotton market

opened flrm at an advance of 13Q16 points,
ind durlng the early ression aold up to a net
jaln of 17ff20 points on covertng by yester.
day's sellers and Wall Street support. Buy-
ing motlves included flrm cables. bulllsh
ttatisttcs. raln In tho Western belt, decreas.
Ing Btocks avallable for dellvery on contract
and reports of an Improvement in the dry
goods- trude. Buslness was moderately ac.
tive. Market elosed steady wlth prices ncl
13*219 points hlgher.

Recelpts at the ports to-day were 12,053
bales agalnst 9.352 last week and 7.107
last year. For ihe- week 50.000 bales agalnsl
51.229 last week and 55.229 last year. -To-
day's recelpts at New Orleans 2,610 balet
agalnst 1.427 last year, and at Houston 591
bales against 1.782 last year.

Cotton fururea opened
eteady.

Open. I
May . 9.95
Tune . 9.95
July . 9.90
hugust . 9.73
ieptember .'..
Detober . 9.30
S'ovember .

December .

fanuary .

February .

Vlarch . 9.16 9.1» 9.1!
Spot cotton elosed steady, 10 points hlgher

'nlddllng uplands. 11 20; mlddllng gulf

Cotton.- steady: mlddllng, 11.20; gross re¬
celpts, 1,538 bales; stock. 84,412 bales.
Total to-day at all ports.Net recelpts15.053 bales; export to Great Brltaln. 4,43:

kales; to France, 2.868 bales; to the Con
Jlnent, 862 beleB; stock, 375,S07 bales.

Consolldated at all ports.Net recelptslf.053 bales; export to Great Brltaln, 4,43:»bles; ,o France, 2.S66 bales; to the Contl¬nent, S62 bales.
Total slnce September lst at all ports.Net recelpts, 7,898.308 bales; export to Grea

Brltaln, 2,710,748 bales; to France, 799,70'Jaales; to the Contlnent, 3,101,639 bales; \<Japan, 1SS.212 bales; to Mexlco, 1.549 bales
NEW ORLEANS, LA., May 23.-.COTTO>

>.Spots were stoady at unchanged pricesInlddllng. llVic.; sales were 950 bales on th<>pot and 460 to arrlve. Futures opepec)teady, 12015 points above the closa yesterflay as a result of the advance, at LlverpoolBeneflclal ralns were reported from manjpoints throughout tho belt, and rosuled ln i
Jtill further advnnco following the opentng-(The future market to-day was not-charac-
\erlzed by any partlcular feature out of tht
prdtnary, but the half-days' aesslon dld i
falrly good volume of buslness. At the closilho future months were 13^19 points hlghe;

ThomasBranch
& Co.
(Establlsbed 1888.)

::embers
Kew York Stock Exchange,

New York Cotton Exchange
PRIVATE WIRES TO

BRINCIPAL MARKETS

OFFICIAL RANGE AND SALE OF STOCKS IN NEW YORK.
By Thomas Branch.oc Co., Bankers and Brokers.
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SALES; °Pen- H,*h> I/>W

100 Allls-Chalmers .''.. 9%200 Alllo-ChAlmers, pfd. 241?39,900 Amnlgamated Copper ... 61%
Amerlcan Can ..,.200 Amerlcan C«n, pfd. ff>

1,700 Amer, Car ond Foundry.. 39%
Amer. Car nnd Foun., pfd ...

630 Amerlcan Cotton Oll. 30
1,0V) Amerlcait Locomotlve ... 49

Amer. Locomotlve, pfd.
2*,7rfl Amerlcon Smeltlng . 71%400Amor, Smeltlng, pfd. 99%
1,400 Am«rlean Sugar .128%

Amerlcan Tobaceo, com. ...

600 American Tobaceo, pfd.. 99
7,100 Anacontl 1 Copper . 41%
6,200 Atchlson . 81%

Atchlson, pfd.
Atlantlc Coast Llne.

6,700 Baltimore and Ohlo. 88%
UW0 Brooklyn Rapld Translt. 49%

92S Canadlan Paclflc . 157%
6,660.Chesapeake and Ohlo.... 44%
'1,900 Chlcago Great Western.. 7
19,200 Chl., Mll. and St. Paul... 136

300 Ch., M. and St. Paul, pfd 152%
l.K't Chlcago and Northwest.. 152%
I") Clev., Cin.', Chl. ancl St. L 69%

6.60O Colorado Kuel and Iron.. 29
100 Colorado and Southern.. 314
300 Col. nnd South.. lst pfd.. 69%
400 Col. and Kouth., 2d pfd.. 49

1,190 Consolldated Gas . 129%
400 Delaware and Hudson,... 191
.700 Dlstlllers* See. Cor. 35

2,iiOO Erle . 22%
900 Erle, lot pfd. 41
400 Erle, 2d pfd. 23%
300 Generai Electric .13995

9,995 Great Northc-rn, pfd. 129%
2,000 Great Northrm Ore ctfs. 00%
500 Illlnols Central .138
700 Int. Metropolltan . 11%

2,200 Int. Metropolltan, pfd... 31%

Closln*.
Bld. Asked BALES

9% 9%
24 21%
63% 61
6 6%
64% 66
36% 37%
97% 98
29% 29%
48% 49%
102 103
71% 71%
99% 97% 2.C/I0
128% 128% 3.900
335 315 fOO

91

Open. Hlgh. Low.

2rvi

2,100
420

m
1,70;
6,600

90

Int. Mer. Marlne. pfd.
Intarnatlonal Paper ... 10%
Int. Paper, pfd.
Loulsvllle nnd Nashvllle m\i
Manhattan . 137%
Metro. Street Rallway.
Mexlcart Central. 16%
Mo.. Knn. nnd Texas... 29%
Mo., Kan. and Tex,, pfd, ...

Mlssourl Paclflc . 61
Nash., Chat. nnd St. L.
Natlonai Lead . 64%
New York Central....... 101%
N. Y. Or.t. and Western 39%
Norfolk and Western... 70
Northerr. Paclflc. 133%
Paclflc Mall . 28
Pennsylvanla .120%
People's Gas . 91%
Pressed Steel Car. 27
Press?d Steel Car, pfd.
Readlng .113%
Republlc Iron and Steel 17
Republlc I. and S., pfd.. 67%
Rock Island . 18
Rock Island, pfd. 37%
Ry. Steel Sprlng, pfd.
Sloss-Sneffield . 49%
Southern Paclflc . 85%
Southern Rallway . 18
Southern Rallway, pfd.. 46%
Standard Oll. 601%
Tennessee Copper. 36%
Texas Paclflc . 24
Unlon Paclflc . 147%
Unlted States Rubber... 26%
Unlted States Steel. 33
Unlted States Steel, pfd 102
Va.-Car.' Chemlcal .

Va.-Car. Chemlcal, pfd.
Wabash .t. 13
Webnsh, pfd. 27%
Western Unlon . 67%

Total sales, 770,900 shares.
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Closlng
Bld. Asked.

109%
137%
io%
27%
68%
63%
va
39
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1S0%
27",
119%
91%

110%
17%
66%
17%
3»%

12%
26
67

20
19%
28
60
6S%
110
03%

26%
84
111

CLOSING BOND QUOTATIONS.
U. S. refundlng 2i. teglstered. 1034
U S. refundlng 2s, coupon. 10l.*
U. 8. 3s, reglstered. IOO*
U. 8. 3s, coupon. 1001*
17. S. New 4s, reglstered. 120
V. S. New 4s. coupon.,. 12J^.
American Tobacco 49. ,1V£American Tobacco 6s. 2 "

Atchlson general 4«. 984
Atchlson adjustment *s (bld). 874
Atchlson conv. 4s. 93
Atchlson conv. 5s. 1034
Atlantlc Coast Line 4s. 924
Baltlmore and Ohlo 4f. 99
Balt,lmore and Ohlo 34s. 93
Brooklyn Raptd Translt conv. 4s. 73
Centrsl of Georgla 5s'.'. 104 4
C'ntral of Georgla lst lnc. (bld). 704
C-ntral of Georgla 2nd lnc. (bld).... 4«4
Central of Georgla 3d lnc. (bld).... 364
Chesapeake and Ohlo 44s. 101_
Chicago and Alton 34s. 6"4
Chicago, B. and Qulncy new 4s. 904
Chicago. R. I. and Paclflc R. R. 4«.. 67

than yesterday. Cloclng blds: May, 10.94;
July, 10 84; August. 10.50; Oetober. 9.40:
Novembfr. 9.39; December, 9.30; January.
9.29.

NEW YORK PRODCCE MARKET.
NEW TORK. May 23..FLOUR.Dull and

lower to sell. Mlnnesota patents. $5.20®5.60;
wlnter patenta. $4,503.80. Rye Flour.
Steady at $4 4.50 3 5.15. Cornmeal.Flrm at
ll.tOQl.'CS. Rye.Dull: No. 2 western. 88c.
nomlnal. f. o. b. New Tork. Wheat.Flrm:
No. 2 red. 11.05 elevator. Optlons partly
4c net hlgher. May. 11074; July. 99Hc.;
September. 94T»e. Corn.Steady; No. 2,
78c. nomlnal, elevator. Optlons 4c net
hlgher. May, 75»«e.; July, 754c; Septcm-
ber. 724c Oan.-Qulet; mlxed, 64c.

Beei.Qulet: famlly. 116 50317.00. Cut
Meats.Steady at 19©10.00. Lard.Barcly
steady; Western. 18.35-3 8.45. Pork.Steady;
famlly. 112.0031S.00. Tallow.Qulet; city
($2 per package). 54c Rosln.Qulet at
S1-.IS03.25. Turpentlne.Qulet at 454c.
Molasses.Qulet at 283 42c. Sugar.Raw,
flrm: falr reflnlng, 74c. Confectlonera' A.
$5.70; mould A. 85 76: cut loaf. 38.20; crush¬
ed. J8.10: powdered. 35.50: granulated, 85.40;
cubes. 15.65. Coffee.Steady; Rio, No. 7.
64c; Santos. No. 4. S«ic.: mtld. (jutet; Cor-
dova. 9»;©l24;c, Futures net unchanged v~>

5 points hlgher. Butter.Weak: creamery,
apecials, 23c; extraa. 22lic; thlrd to flrst.
171322c.; State dalry. common to flnest. 17&-
22c process, common to speclal. 184323c;
western. faetory. flr»*. 174c Cheese.Steady
and unchanged. Eggs.Barely steady and
urcha-nged. Fretghts and Feanuts.Un¬
changed. Potatoes.Irregular; Bermuda.
new. per barrel. $3-3 4.00; Southern. new,
11.2533.50. Cabbages.Weak and unchang¬
ed. Cottonseed Oll.Steady wlth offerlngs
llght. Prlme crude. nomlnal; prlme summer

yellow, 474c off summer yellow, 423 4644c.:
good off summer yellow, 44346c; prlme
whlte. 473494c ; prlme wlnter yellow, 47 0
49c.

CJHCAGO GBAIN .MARKET.
CHICAGO. May 23..Fresh reports of dam-

age to the new crop caused strength to-day
In the local wheat market. the July dellvery
closing at a net galn of 4©Hc Corn was
up Hc Oats were «<c. hlgher. Provisions
were 24 3 5c lower.
The leading- futures ranged as follows:

Open. Hlgh. Low. Close.
WHEAT.
May . 1.014 1024 1.014 1.014
July. 83H 804 894 904
Sept. S6U 8714 864 86'4

CORN.
May . 751 764 76*4 75
July . 65*4 664 65H «64
Sept. 63V* 644 634 644

OATS.
May (old). 544 65 54% ,54%
May (new).... 544 544 54H 54S
July (old). 464 47V, 4614 474
July (new)_ 454 454 454 454
Sept. 37 4 374 74 3374

MESS PORK.Per bbl.
July .13.60 13.80 13.53 13.57
.Sept.13.85 13.87 13.82 13.85

LARD.Per 100 Ibs.
July . 8.42 8.45 8.42 8.42
Sept.8.60 8.62 8.60 S.60

SHORT RIBS.Per 100 Ibs.
Julv . 7.32 7.35 7.33 7.35
Sept.7.57 7.57 7.55 7.57
Cash quotntions were as follows: Flour.

Dull and steac> Wlnter patents, 14.50®
4.85: stralghts". $4.20© 4.50: spring patents,
15.3505.60; stralghts. $43-4.85; bakers, $3.05
©4.10. No. 3 spring wheat, 92c.311.05; No.
2red. 11.0143-1.024. No. 2 corn. 76c; No.

2 yellow. 76©764c. No. 2 oats, 544c; No.
2 whlte'SSc; No. 3 whlte. 513544c. Falr
to cholcee maltlng barley. 65® 67c Flaxseod
.No. 1 northwestern. 11.25: prlme tlmothy
$4.1034.16. Short rlbs. sides (loose). $6.57©
7.25: mess pork, per barrel, 113.40313.50;
lard. per 100 pounds, 18.37; short clear sides
(toxd). 17.503/7.62. Whlskey. basls of hlgh
wines. J1.35. Recelpts.Wheat. 22,900
bushels; corn, 265,900 bushels; oats, 300.400
bushels: Shlpments.Wheat, 33,900 bushels;
ccrn. 273,300 bushels: oats, 557.900 bushels.
Butter.Market weak; creamerles, 78331c:
dalrles, 16322c. Eggs.Easy; at mark, case*
Included. 14431444c; flrsts, 1514c; prlme
flrsts, 17c Cheese.Easy at 1043124c

BALTIMORE. MD., May 23..FLOUR.
Qulet and unchanged. Wheat.Easler; spot,'
ccntract. $1.0031.004; do.. No. 2 red. West¬
ern, il.01431.014i; Southern by sample, 92
393c Corn.Steady; spot, mlxed, 734c;
No. 2 whlte, 764c: Southern whlte corn,
7543784c. Oats.Steady; No. 2 whlte,
3?4©57c. Rye.Flrm; No. 2 western, ex¬
port, 91392c. Butter.Flrm and unchang¬
ed; fancy Imltatlon, 20331c; do.,.creamery,
25c; do., lattfle, 18®19c~; storo.packed, 163
17c. Eggs.Steady and unchanged at 164c
Cheese.Flrm and unchanged; large. speclal,
UUc; new, flats, 114c; new, small, 114c
Bugar.Unchanged; coarse granulated, $5.60;
flne, $5.60'.

RICHMOND GRAIN MARKET.
Richmond, Va., May 23, 1908.

WHOLESALE QUOTATIONS QN 'CHANGE.
WHEAT.
No. 2 Red, W'ern (car lots)$1.06
No. 3 red (car lots).1,04
Steamer (car lots).1.04
Virglnla (bag lots). 95 @ 1.05

CORN.
No. 2 whlte (car lots).... 3 83
No.3 whlte (car lots).... Sl
No. 2 mlxed (car lots)..., 3 804
No. 3 mlxed (car lots)..., ® 80
Vlrginla (bag lots). 79 3 82'

OATS.
No. 2 mlxed (car lots) ..., 54
No. 3 mlxed (car lots).... 53
No. 2 whlte (car lots).... 57
No.'3 whlte (car lots).,., 3 85

RVE.
No. 2 (car lots). nomlnal
Virglnla (bag lots). nomlnal

CATTLE MARKET».
CHICAGO, May 23..CATTLE.Recelpts

about 600 head. Market, steady. Beeves,
$4.7537.30; Texans,.$4.6035,60; Wasterners,
$4.5035.75; stockers and feeders, 18.6035.30;
cows and helfers, $4.3036.10; calves, $63
6,50, Hogs.Recelpts about 15,000 head.
Market 10c lowsr. Llght, 15.8035.674;
mlxed. $5.30®5.70; heavy, $8.3535.70; rough,
$5.2535.35; plgi, $3.1035.16; good to oholce.
heavy. $5.3536.70; bulk of sales, $5.5035.65.
Sheep.Recelpts about 3,500 head. Market
steady. Natlves, $3.7535.35; Western, $3.76
35.25; yearlings, $6.6036.30; lambs, $4.50©
6,80; Western, $4.50®6.SO,
NEW \ORK, May 33.BBBYBS-*Recelpta

1,467 head. No tradlng: feellng steady.
^jjji«M»d. b«*< dull and unchansed. Calves.

Chlcago, R. I. ond Pac. R. R. col. 5a.. 71%.
C. C C. and St. Loula gen. 4a. 97'J
Colorado Induatrlal 5(. aerlea A. 82%
Colorado Mldland 4». 82
Colorado and Southern 4«. 90
Cuba 8a. 1034
Denver and Rlo Grande 4a. 92
Diattllera' Securltlea 6a. 744
Erle prlor Ilen is. 90
Erle Generai 4s (bld).,71
Hocklng Valley 44s. 103N
Interborough Metro. 44a. 8<'i
Japan 4a. "S'i
Japan 44a. eertlflcatea. 88
Japan 44a, certincatea, 2nd aerlea.... 87^
I.culavllle and Naah. Unlfled 4a. 99
Manhattan consol gold 4a. 9.1%
Mexlcan Central 4a. 8 44
M»xlcan Central l«t Inc. 1"
Mlnn. and St Loula 4a. 80
Mlaaourl, Kanaaa and Texae 4s. 98'i
Mlssourl, Kanaaa and Texaa 2nda. 83.
National R. R. of Mex. con. 4* (bld). 794
New York Central gen. 34a (bld).,.-. 90

Recelpta. 1154 head. Clty dreased veals ateady
ai 8©104c; country dressed slow at 6©8c.
Sheep and Lambi.Recelpta, 3,845 head.
Sheep and jearllnga ateady. Oood aheep,
bucka and ewea aold at 15; yearllngs. J5.75S?
6 00. Hoga.Recelpta. 2.548 head. New Torlc
State hoga, 8838.20; Maryland plgs, $5.65.

DANVILLE TOBACCO MARKET.
(Reported by Dlbrell Bror.)

Danvllle, Va.. May 23. 1908.
There has been very llttle dolng on the

looae sales at the warehouse thls week.
Doublea aalea Iasted from one to two hours
each day. What the farmers are selling now
1« the laat of thelr cropa. There Ia no
change ln elther the quallty of prlcea for
ecme week past. nor In the demand. A full
corpa of buyers Ia stlll ln dally attendance
on the breaks. and no doubt they wlll stlck
to the market as long aa recelpts are large
enough to be at all Intereatlng.
For the pest ten days tha weather haa

been Ideal for plantlng, and lt la thought
that fully 75 per cent. of the old belt crop
has now been set, and under most favorable
conditions. Trade ln redrled tobaccos con-
tlnuea qulet.

anSCELLAN'EOCS MARKETS.

DRT GOODS MARKET.
NEW TORK. May 23..The cotton goods

market closed flrm wlth an advanclng ten-
deney on belached goods. New higher
prices are to be made next week. Llnens
are selling better. Burlaps ftfr apot and
contract dellvery are eaSler. Flne cotton:
are ln better demand from Jobbers and mllla.

NAVAL STORES.
SAVANNAH. GA., May 23..TURPEN-

TINE.Flrm at 424c.; aales. 1,159 caaka;
recelpts. 929 caska; shlpments, 463 caaka
Rosln.Flrm; eales, 2,703 barrels; recelpts,
2.580 barrels; ahlpments, 2.554 barrels; stock,
74,908 barrels. A, B, C. J2.80Q2.75.

MARINE INTELLIGENCE.
PORT OF RICHMOND. MAY 23, 1908.

ARRIVED.
Steamer Brandon. Harney. Norfolk. mer-

chandlae and paasengers, Old Domlnlon Llne.
Steamer Pocahontas,. Gravea, Norfolk and

JemeB Rlver landlngs. merchandlae and paa¬
sengers, Virginia Navlgatlon Company.

SAILED.
Steamer Brandon, Harney, Norfolk, mer-

chandlse and paaaengere, Olij Domlnlon Llne.
Barge James J. McNally, Jr., McDevltt,

James Rlver, llght.

WEEK'S BANK STATEMENT
SH0WS SURPLUS DECREASE
NEW YORK. May 23..The statement

of the clearing house banks for the
week shows that the banks hold $56.-
465,375 more than' the requlrements of
the 25 per cent. reserve rule. Thls is
a decrease ot $8,121,875 in the pro-
portlonate cash reserves, as compared
wlth prevlous ac^counts. The state¬
ment follows:
Loans, $1,219,047,900; increase, $17,-

927,900. '

Deposlts, $1,296,923,300; increase,
$20,702,700.
Circulatlon, $57,267,200; ; increase,

$61,000.
Lesal tenders, $68,660,900; decrease,

$1,021,100.
Specie. $312,055,400; decrease. $1,925,-

100.
Reserve, $380,716,200; decrease, $2,-

946.200.
Reserve requlred, $324,230,825; in¬

crease, $5,175,675.
Surplus, $56,485,373; decrease, $8,-

121,875.
Ex. Unlted States deposlts, $64,153,-

700; decrease, $8,378,150.
The percentage of actual reserve ol

the clearing house banks at the close
of buslness yesterday was 29.24.
The statement of banks and trusl

companies of Greater New York, no1
members of the. clearing house, shows
that these instltutlons have aggregatc-
deposlts of $90S,259,500; total cash or

hand, $61,725,300, and loans amauntine
to $861,385,000.

SOLIDITY
t| For twenty years
The Savings Bank of
Richmond has stood
in line as one of the
safest. and mosT: relia-
ble financial institu-
tions in the South.
^f To-day it is strong-
er and more success-
ful than ever.

Assets, $1,600,000,00
Examined regularly.

1117 East Main St,

New Jersey .Central gen. 5s. 1244
Northern Paclflc 4s. 1014
Northern Paclflc 3s. 714
Norfolk and Western con. 4s. 4)44
Oregon Snort Line refundlng 4s. 92
Pennsylvania conv. 34a. 95
Readlng General 4s. 8S11
St. Louls and Iron Mountaln con. 4s.. 108
St. Louls and San Franclsco fg. 4s.... 73*|
St. Louls Southwestern con. 4s. 68
Seaboard Alr Line 4s (bld). 61
Scuthem Paclflc 4s (asked). 854
Southern Paclflo lst 4s. certlflcates- 924
Southern Railway 5s. 1014
Texas and Paclflc lsts. 1114
Toledo, St. L. and Western 4s (bld). 72
Unlon Paclflc 4s.,.. 101
Unlon Paclflc conv. 4s. 904
United States Bteel 2nd 6s. 96
Wabash lsts (asked).»-1054
Wabash new 4a. 5
Western Md. 4s.:. 71
Wheellng and Lake Erle 4s. 69
Wisconstn Central 4s. 86

The Confederate Museum
TWELFTH AND CLAT STREETS.

OPEN 9 A. M. TO 6 P. M.
ADMI88ION. 26c.
SATURDAY FREE.

The Valentme Museum
ELEVENTH AND CLAT STREETS.

Open dally from 10 A. M. to 5 P. M.
Admlsslon. 25 cents. Frss on Saturday.

PENN-WYOMING
COPPER

BOUGHT AND SOLD
Send for Speclal Letter.

SWASEY & CO.
Tel., 3393 Broad. 25 BROAD BT., N. T.

E. A. BARBER. E. A. BARBER, JR.
Phone 6321.

£. A. BARBER <ffi> CO.
Accountlng. Audltlng,

Organlzlng, Systernatlzlnff.
215 Mutual Bulldlng.
RICHMOND, VA.

ARE YOU LOOKING FOR
A BUSINESS OPENING?

Then you want something that will be remunera-

tive. and will bring quick returns.
You cannot compass this by studying one of the

learned professions. Nor, if you lack experience, can

you fill a position requiring expert knowledge.
You can compass it by soliciting life'insurance for

The Equitable Life Assurance Society,
whose reputation for strength, liberlaity, and prompt-
ness is world-wide. If this interests you, send for a

copy of the booklet entitled.
"A Permanently Profitable Profession."

WILLIAM A. DANNER, Gen,l Agent,
1118 East Main Street, Richmond, Va.

W. M. HABLISTON, Prest. J. W. ROTHERT, Vice-Prest
JOHN G. WALKER, 2d V.-Prest ANDREW M. GLOVER. Cashler.

Broad StreetBanK
STATE AND CITY DEPOSITORY.

Capital, -¦ - $200,000.00
530 East Broad Street.

AT YOUR SERVICE.
We extend to you a cordial invitation to open an account

with this Bank. We shall be glad to place at your service
every facility that a careful, conservative Bank may offer,
either in the form of commercial accounts subject to check,
or a savings account paying 3 per cent. interest.

Drafts and letters of credit issued available in all parts
of the world.

»"Nothing Succeeds Like Success.
For the flrst four months of 1908 our buslness was TWO 'AND

ONE-HALF TIMES that of the same months ln 1907, and every one
agreea that wo dld splendldly ln 1907.

HONEST MANAGEMENT, LIBBRAL POUOT CONTRACTS AND AMPLB
MEANS MAKE A WINNING COMBINATION.

American National Life Insurance Company
OF LYXCHBUHG, VA.

"Tbe Mos< ProKTcsslvo, Coqiervatlve Southern Company."
WALLACE A.. TAYLOR, Presldent,

R. ,P. BOPES, JNO, W. DANIEL. J. HOGB TYLER, Vlce-Presldents.
NOBLE M, JORDAN, Seotetary, L

1 ^^^^^^^W^Jl^^^^^^^^^$^x}^:_ ^^^£S^5LL^^^^^

$15,000,000
Southern Railway Company

SIX PER CENT. CONVERTIBLE GOLD NOTES
Notes Are Dated May lst, 1908, and Payable onor Before May lst, 1912; Interest Pay¬

able November lst and May lst

Attentlon I* called a letter of XV. XV. Flnley, Ksq. President of tho Southern Railway Company, dated May
14, 1908, coples of whlch may be obtalned at our offlce. This letter. states, among other things, "Theso Notes aro to
be secured by pledge under Trust Agreement wlth New York Trust Compat>y, Trustee, of the following collateral:
$20,000,100 Southern Railway Development and Oeneral Mortgage .! Ter Cent. Bonds, Serles A; $2,500,000 Tennesaea
Central Railroad Prlor L-len Mortgage 4 Per Cent. Bonds; $2,000,000 Vlrginla and Southwestern Railway Flrst Con-
solldated Mortga^o 5 Per Cent. Bonds. The holders of Notes aro to have the right at their optlon at any tlme,
uppn flve days* prevlous notlce, to convert their Notes nt par Into the pledged Southern Railway Development and;
General Mortgage 4 Per Cent. Bonds, Serles A, at the following rates: Untll and Including May 1, 1909, at S0 pe<
cent.; tbereafter untll and Including May 2, 1910, nt 82% per cent.; and thereafter untll and Including May 1, 1911<
at 85 per cent., interest ln each case, and upon both notes and bonds belng allowed and adjusted. Subject to th<
prlor exercise of the foregolng optlon, as stnted In tho Trust Indenture, tho Railway Company ls to hava tho rlgh{
at any time to (wlthdraw any or al) of such colla.teral by payment therefor ln cash at the following prlcest
Southern Railway Development and Oeneral Mortgage 4 Per Cent. Bonds, Serles A, at the same prices and for tht*
same perlods as provlded above for converslon of tho notes; Tennessee Central Prlor Llen Mortgage 4 Per Cent. BondiJ
at not less than 85 per cent.; Virglnla and Southwestern Flrst Consolldated Mortgage 5 Per Cent. Bonds at not les(
than 90 per cent., with accrued Interest ln each case. Such cash Is to bo applled by the Trustea to tho purcha«#
or redemption of the Notes as provlded In the Trust Indenture." .,¦

Referring to the above, on behalf of the Syndicate which has purchased the above-mentioned Notes,,
we will receive applications for the same at the price of 98^ per cent. and

accrued interest, payable at our office, 23 Wall
Street, New York, as follows:

On application,.. . $50 per $1,000 Note.
On June lst, 1908,.935 per 1,000 Note and accrued interest

Holders of the Southern Railway Company's Two Year 5% Sterling Notes maturing June lst, 1908,.
and July 2d, 1908, may deposit their Notes, and will receive preference in allotment to

the extent of the Notes so deposited, and depositors of Notes maturing June lst,
1908, will receive a cash payment of $35.00 per Note and depositors

of Notes maturing July 2d, 1908, will receive a cash payment
of $30.00 per Note in adjustment of difference

in price and interest.
Preference in allotment will also be given to registered holders of the Southern Railway Company Stock

Trust Certificates making application on the special form which may be obtained at eur office.

The application list will be opened at 10 A. M. o q May 27, 1908, and will be elosed
at or before 3 P. M. the same day.

We reserve to ourselves the absolute right in our dlscretlon to close the application list at any tlme without
notlce and to reject any or all applications, and also to allot smaller amounts than applled for.

All applications should be made on forms whlch may be obtalned at our offlce. and must be accorapanled by a
deposit of $50 per $1,000 Note. or the maturing Storltng Notes of the Southern 'Railway Company, as mentloned
above.

If no allotment is made, the deposit will be returned In full. and If only a portlon of the amount applled for bs
allotted, the balance of the deposit will be approprlated towards tho amount due on allotment. If any further
balance remalns. such balance will be returned. Fallure to pay any lnstallment when due will render prevlous pay¬
ment liable to forfelture.

, ,.

'Temporary recelpts will be issued pending delivery of the definite Notes
Subscriptions will also be received and Sterling notes maturing June lst and July 2d may be de¬

posited atthe offices of Messrs. J. S. Morgan'& Co., 22 Old Broad Street, London, E. C.

J. P. MORGAN & CO.,
May 19,1908. Syndicate ,Managers.

Organized
1865

Forty-Three
Years Old

CAPITAL

One Million Dollars
EARNED SURPLUS

Seven Hundred Thousand
Dollars

T. M, Carrington,
S. Dabney Crenahaw,
A. H. Chrlstlan. Jr..
Charlea Davenport,
D. O. Davls,
O. A. Davenport.
John C. Eajley,

Our Directors Who Direct

WKBgkg

CHAS.
W. P.

OFFICERS:
B. PURCELL, President JOHN M. MILLER, Jr., V.-Pres. and Cashier
R. BURNETT, Asst. Cashier J. C. JOPLIN, Assislant Cashier
SHELTON, Asst. Cashier ALEX. F. RYLAND, Assislant Cashier

*%

-J
Wll'Jlm

AMERICAN
NATIONAL BANK
a*W RICHMOND, VA. .<.,

J^CAPITALandSURPLUS PROFITS $5801000W*
Durlng the past six montha the buslness of.

thls bank has matorlnlly Increased. We at-
trlbuto thls splendld showlns to tho fact that
wo dld not find It necessary to call the loans of
our customors at a tlmo when money -was at a.
promlum. On the contrnry. wa were extendlng
them accommodatlons.

American National Bank.
Richmond, Va.

IflfiL
PAID QN SAVINQS ACCOUNTS «


